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TO HAVE AND TO HOTD Gl sl sinzchar the sabd prenisey nnte the Moty save, ity sicccnsor ced asuizns forover.

Bl Mostoavor poproa nts amd waerants that saol Motz azor inowec il the whone deeand pucinises 1o b sonnle ahscbute, that
the clone descrduat proistaes are froe aned dlear of Gl Lens o cthos o Voarees Aot the Moirto o n Loalodhy cjonarod to con-
vy of enet Ll ar e o, anad that thas Mortoagor widl Lozever aletoicd tha i prrcaaos gty e Mottoagew, st saoonssors aivd assigns,

foorn and agunst the Mottgugor wxl every porsot whaoisce ver Lawiully clamems or o i the same of any peatt thereod.

THE MURTGAGOR COVENANTS AND AGREES AS FOLLOWS:

t. 1kat the Mortgagor will prouptly pay the principal and isterest on the palebtcdiess ovidinoed Ly sabd prosnisory ete at the
trnes wnd in the vonner therein providad.

2. That thi; moertgare will sevure the Matgatee for any additiosal sums wheh sy be advaical beceafter, at the ozton of the
Martoagee, for the paytient of taes, or pubhe aveessnents, hazerd itacraree pronrins, ooy e other sah Jaapunes pastvdnt ta the
previrnn of this weatgag:, awd abo for ooy loany or advances thut pay Bereadter be soade by the Motvagoe to the Mortusgor unader
the anthaority of 8o 43-53, 1962 Cade of Liws of South Cuareling, as aioendedd, or sinclar stanntes: aned 2l s w0 ohoeraal shiall bear
interest st the same rate of rates as that providal in said rote unless othorwise 3Zrecd upon by the pation aml 2l be payable at the
deinsixl of the Moctgacer, unless otherwise provided in writing.

3 That Martzagor w.2? beop D fmproveents on the meatgaded premes, whether row eanting or heicafter to Le erected, insured
saunot Joas by fire, wanditona and other facards i 2 sum not s than the bulice due berewnder 2t any tune and in 2 comipany of
cpded acoeptable to the Motaoprer, and Mortosgor doos Lerehy asvgn the poluy o pulaws of mvame to e Muctyagee
rriens that oll s policies sl be ke L1 Ly the Mortcager shoudl it so roquire erd shelt Dabele bss payable chuws in foior of the
Mostzadew, arad 1o the evert of Joss, Mortaagor will give inunsdite rotice therood 1o the Morteaser by remistered nusd, arad shoukl the
Mortuarer 2t any time Bl to heep sakd preraises insered o fail to pay the prenus Fur sech irec e, Bew the Motyagoe may cause
such suprovensnty to be inwred in the name of 2 Moctgagor and revborse taelf for the cost of such inssraaor, with intetest as
hereisabane peovided. .

4. That the Martzager wil keep all aprovements upon the mortgaead prenises in good repair, and sbhonkl Muteagor fail to do
wo. the Murtpacee may. at its cption, €nter open said premises and meke whatever repairs 2re nevessary amd churte the eapunses for such
repairs to the matgage debt amd collect the same under this mortgage. with inteint as hercinibove providad.

5. That the Mortvagec may at any time requite the issuance ard pistepance of insurarce vpon the life of any petson obligated
uinler the pndebtedness secuzed bereby in a sum sufficient to pay the soortzaze debt. waith the Mortgages as berefniary, 2nd if ihe
:i;rb.:_um are oot otherwise paid, the Mortgagee may pay sadd peewmgms ared 26y anwwant so paid shall become a part of the nmortzage

6. That Mortgazor agrees to pay all taves 303 other public asseisments lesied 2g2inst the mortgased premises on or before the
Jue dates thereof arad to eahilat the receipts therefor at the oftries of the Mortrater imnediately vpon payment, and shoukl the Mort-
zazur 11 to pay such taves and assessients uken the same shall a0l dee, the Moctiagee may, at its oplion. pay the samw ardd chirge
the aracunts so paid 10 the mortzige debt and colledt the same under thss mortzage. with interest as above proviled.

7. That if this mortgage secures a “construction ban™, the Mortg.2or agrees that the principal amoont of the indcbtedness hzrdwy
secured shall be disbuned to the Mortgagor in periodic payments, as comtrintion progresses, in accordance with the tesms and condi-

t:{ra of 2 Constrimtion Loan Agrernent which & separately executed but is made a part of this me-tgage 2nd incorporated herein by
reference. -

5 That the Mortzazor will not further ercugaber the premises above descnilied, without the prior consent of the Maigagee, and
shouk! the Motz cor so e uinber such premises, the Mortgigee mar . at s oplon. declare the ndeldedrness hereby secured to be
immehately Jue and payvable and may institute any procecdings necvssary to collert saud indebtedness.

9 That shoul] the Mortgagor alienate the murtgaped premises Ly Corntract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage 1ndeltedness is not paid in full, the Mortgagar or his Purchaser shall be required to [ile with the Associstion an
appleaton for an assumption of the mortzage irdebtedress, pay the reasonable cost as revuired by the Asvsoviation for processing the
assumption. furnsh the Assouistion with a copy of the Contract of Sale, Bund for Title, or Dood of Convevance, and have the interest
rate on the loan halance eanstinz at the time of trandfer malified by increasing the interest rate on the szxd buan balince to the maxi-
mum rate per annum permittal to be charged at ihoat tme by apphcabls Scuth Carolina Law, or a lesser irqrease in interest rate as myy
be determined by the Assovistion. The Association will notify the Motteazor v his purchaser of the new jeterest rate and monthly pay-
ety ardd will mad him a new passbook. Shouhd the Mortgager, or his Purchaser, lail to comply with the provisions of the within
parazraph, the Mortzagee, 2t #ts option. may declare the indebtedness hereby secured to be immedutely due and payable and may
institute a0y proceedings necessary to collect said indebtedness.

10. That should the Mortzawor fail to make piyments of principal and interest as due o the promissory note and the same shall be
anpaid for 2 period of thirty {30) days. or if there shovld be any falurze to comply with and abide by any by-laws or the charter of
the Mortzagee, o any stipulations set cut in this nuorieage, the Mortzagee. t its option, 1y write to the Morteagor at his Last known
address piving him thuty {30) days in which to rectify the said default and shouk) the Mortzagor fail to rectify said defanit within the
s3id thity days. the Mortiagee, 1may. at its option, increase the interest rite on the loan hulirce for the remaining term of the Joan or
for 2 loser term to the rmavimum rale per annom permitied to be charged 3t that tnw Fa applroble South Carolina law, or 2 lesser
tncrease rate as may be detenunined by the Association. The monthly payments will be adjnted accordingly.

1. That should the Mortzasor fail 10 male payments of principal and interest as Jue on the promissony note and should any monthly
installment bevome past Jue for a period in cuess of 15 days, the Mortzagee may collect a “hite charpe™ not to exceed an amoont
eqail to fine (57 } per centum of any such past due installment in order 10 cover the citrz cxpense incident to the handling of such
debnquent payments.

12 That the Mortgagar hereby assizns to the Mortzagee, its successors amnd assigns. all the reots issues. and profits accruing from
the mortgased premises. retrining the rivht to collect the same 30 lone a5 the debt herehy secured & not in arrears of pavment. but
should any part of the princips] indebtedness or intercst, taves, or fire imnrance premiums, be past due and unpaid. the Montgagee
may withet notice or further proceedings take over the mortzaged premises, if they shall e accupicd by a tenant or tesants.

t said rents and profits and apply the same to the indebteiness hereby sevured, without Habilty to zccuard for ansything maore
than the rents and profits actually colfected. Jess the cost of collection. and any tenant is authoeiral. pon rojuest by Mortgagee, to
make al re:ta] payments direct to the Modtzazee. without Hatility to the Mortragor. untid rotifaal to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be cocupied by the Mortaszor, the Morteagee may apply to the Judze of the
County Court or to any Jinlze of the Court of Common Pleas who shall be revdent or prevding in the county zforesaid for the appoint-
mert of a receiner with avthority to take possesiion of s0id premises amd collect such repts aned profits, applaing said rents, 2fter pay-
inz t!rcdcmt of collection, to the mortgage debt withorst lability 3 acwount for asything more than the sents and profits actually
cotlected.

13. That the Mortzagee. at its option. may require the Mortgazor to pay to the Mortzazee, on the Fint day of each month antil the
note secured herely is fully maid, the following sums in 2ddition to the pavinents of priscipal and interest provided in 3aid note: & sum
oyaal to the premiums that will neat hecome done and payable on policirs of nwrtzare guaranty insarance Of applicable}, fire and other
hazard insurance covering the mortgaged property. plus taves. and aswssments rert due on the mortzaped poesiises (ol a5 estimated by
the Mortgarer} Jess ali siins already paid therefor, divided by the nimier of monthe to elipee Lefore one nmlh‘srim to the date when
such premibvms. taxes arud asstssments wall be Jue amd pavable, s:ch ssms to be hel] by Mottrazer to pay sixd preminms, taxes and
special assessaments. Shoudd these payments ewceed the amount of pavns nts actually made by the Matgaoer for taves, assessments, of
insirarg e prefminums, the excess may be credited by the Mortgagee on subneanint pavments to be made by the Mortiagor: if, however,
sax) sums shall be inarfiicient to make said payments when the sane shall become due and pavalde, the Morteazor shall pay to the
Mortgagee any amounts necessary to make up the deficioney. The Mortzavar further amees thet at the emd of tea years from the date
heveof, Mortgacee may, at its option. apply for renewal of mortgage guaranty or sinubar insurance (f applicable) covering the halance

recaaining doe on the morteage debt. and the Mortoagar mav at its option, pay the sincle prenunm roquired for the remaining
years of the term. or the Mertzagee may pay such preminm and add the same to the mortiage dedit in which excut the Morigagor shall
repay to Mortzagee snch premium payment, with mierest at the rate spxaifind in said promisiony note, in equal monthly &
over the remaining payment per

Page 2

F<L

armin e

Nl LT

1
H

!




